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Foreword by the Study Board 

 
Dear students  
 
The curriculum contains the rules and regulations for your programme. It is therefore, of great 
importance that you read and understand the curriculum. Along with course descriptions and the 
overall rules of the University of the Faroe Islands, the curriculum is an important tool at your disposal. 
That way you will know your rights and your obligations.  
 

According to the rules for the Study Board, the board receives the proposed curriculum from the 
Program Director for consideration and approval after the Program Director has heard and received 
responses from relevant parties. When the proposal has been considered by the Study Board and the 
board is assured that relevant parties have been heard, the Study Board approves the curriculum and 
passes it to the Dean for implementation.  
 

The Study Board is responsible for ensuring that the different parts of the programme are coherent. 
Furthermore, amendments of individual courses or subject areas should be limited so they still fit with 
the purpose of the programme. The board must further ensure that teaching and examination 
requirements are appropriate for the purpose of the programme.  
 

This curriculum has been approved by the Study Board of the Department of History and Social 
Sciences, 18 December 2019. 
 
 
 

 

 
 

Árni Jóhan Petersen 
Chair of Study Board 
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1. Introduction to the Bachelor of Science in Economics and Business 

Administration Program 

In Autumn 2016, the Department of History and Social Science commenced a new three-year 

Bachelor level program in Economics and Business Administration leading to the Bachelor of 

Science degree (B.Sc.). The Faroese name of the degree is Bachelor í Búskaparfrøði og Virkisfrøði. 

This program has been written and approved under the authority endowed by current Law about 

the University of the Faroe Islands (law no. 58 from 9 June 2008, with amendments in law no. 51 

from 8 May 2012) and ministerial orders regarding bachelor’s programs, admission, 

examinations and grading scales.  

The program and the degree profile have also been written according to the Bologna Process, 

including the European Credit Transfer System (ECTS).  

 

2. Jurisdiction 

This curriculum does not contain information about general rules and guidelines of the University 

of the Faroe Islands.  

This curriculum does not contain information about specific courses or course profiles.  

The Bachelor’s Program is under the general jurisdiction of the Study Board of the Department of 

History and Social Sciences which refers to the Dean.  

The Program Director has academic responsibility of the program and its day-to-day 

management.  

In order to secure and develop the Bachelor’s Programs framework and individual courses, 

evaluation will be ongoing.  

Please see section 13 for information on complaints and appeals. 

 

3. Purpose and organisation 

3.1 Purpose 

The primary purpose of the program is to qualify students to work as economists or business 

managers in the private, public and non-profit sectors and to qualify students to gain access to 

related 2nd cycle (Master) programs, primarily but not exclusively in Economics and/or Business 

Administration. 

The B.Sc. program aims to provide high-quality economic and Business Administration education, 

including courses and subject areas commonly recognized as essential to professional economics 

and Business Administration education. Even though virtually all course literature consists of 

internationally well-respected English language textbooks and journal articles, the Program is 

based on a curriculum adapted to the Faroese context, with all teaching in Faroese. 
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3.2 Prescribed period of study 

The Bachelor of Science in Economics and Business Administration program is prescribed to 180 

ECTS points corresponding to three years of fulltime study. See section 6 for a description of the 

program structure. 

Each full semester of studies yields 30 ECTS credits, and each credit requires, on average, 28 clock 

hours of work, in conformity with ECTS standards. That means that a student must have at least 

840 hours available each semester to devote to participation in classes in real time, reading, 

preparation, examinations and other assessed items.  

 

4. Admission requirements 

4.1 Eligibility 

To be considered eligible for enrolment, students must have obtained an upper secondary 

diploma (kvota 1) or equivalent competencies (kvota 2) with at least a passing grade in level B 

Mathematics. 

4.2 Restrictions on intake of students 

There is a restricted intake of students, which is set yearly and announced according to the 

general rules of the University. Currently the intake maximum is 30 students. 

 

5. Degree title 

Upon completion of the program and depending on their program affiliation, graduates are 

entitled to use the title Bachelor of Science in Economics and Business Administration (B.Sc). 

 

6. Structure and content 

6.1 Structure 

The Bachelor Program is 180 ECTS, which corresponds to full-time study over a period of three 

academic years. The program is structured into six semesters, each semester corresponding to 

30 ECTS points. Each course description contains a purpose, content and work method(s), 

learning outcomes and examination format according to the regulations for the University of the 

Faroe Islands.  

The Bachelor’s program in Economics and Business Administration shall provide the students 

with a range of generic and subject-specific competences. Individual courses will provide 

students with course-specific learning outcomes as a way of achieving these program 

competences.  

The first two years provide students with core competencies in economics and Business 

Administration subjects and additionally in mathematics, statistics, and econometrics. All courses 

in the first two years are obligatory and are necessarily taken in the order illustrated in the 

schematic overview shown below. 

In general, the courses belonging to later semesters build upon the courses belonging to earlier 

semesters, either in terms of specific knowledge or in terms of acquired generic competences.  
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In their third year, in addition to a compulsory course in Philosophy of Economic Science, 

students take elective courses and write a Bachelor’s Thesis. The Bachelor’s thesis is the final 

element in the program, placed in the 6th semester, and thus, students normally should have 

passed all required courses in the first 5 semesters, prior to commencing the thesis. However, 

students may in certain circumstances be permitted to commence their Bachelor’s thesis without 

having completed all courses scheduled for the first 5 semesters. The Program Director makes a 

concrete assessment in each individual case. 

 

6.2. Academic calendar  

Each individual course will be framed within a teaching semester of 14 weeks. Courses in 

Economics and Business Administration will yield either 5, 7.5 or 10 ECTS credits. 

 

6.3. Content 

The Bachelor’s program in Economics and Business Administration consists of six subject areas:  

1. Microeconomics (3 courses) 

2. Macroeconomics (3 courses) 

3. Business Administration (6 courses) 

4. Statistics and econometrics (2 courses) 

5. Mathematics (2 courses) 

6. Philosophy of Economic Science (1 course)  

Together, these six subject areas will give the student a comprehensive grounding in economics, 

Business Administration, econometrics, and scientific method. In addition, four elective courses 

of 10 ECTS each will give the student the opportunity to apply the acquired competencies in 

specific subject areas. The Bachelor’s program terminates with a Bachelor’s thesis, which shall 

document the acquired knowledge, skills, and competences.  

 

6.4. Schematic overview of structure and content  

Both the structure and content of the B.Sc. in Economics and Business Administration program 

are shown schematically in the following chart. Further information may be derived from the 

relevant course descriptions, which are not included in this document. 
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1. semester 2. semester 3. semester 4. semester 
5. 
semester 

6. semester 

Principles of 
Micro 
7,5 ECTS 

Statistics 
7,5 ECTS 

Econometrics 
1 
7,5 ECTS 

Corporate Finance 
7,5 ECTS 

Elective 
10 ECTS 

Elective 
10 ECTS 

Principles of 
Macro 
7,5 ECTS 

Accounting 
7,5 ECTS 

Intermediate 
Macro 1 
7,5 ECTS 

Intermediate 
Macro 2 
7,5 ECTS 

Elective 
10 ECTS 

Philosophy of 
Economic 
Science 
5 ECTS 

Mathematics 
1 
7,5 ECTS 

Mathematics 
2 
7,5 ECTS 

Intermediate 
Micro 1 
7,5 ECTS 

Intermediate 
Micro 2 
7,5 ECTS Elective 

10 ECTS 
B.Sc. Thesis 
15 ECTS Business 

Economics 
7,5 ECTS 

Marketing 
7,5 ECTS 

Corporate 
Strategy 
7,5 ECTS 

Organizational 
Analysis 
7,5 ECTS 

 

 

7. Bachelor’s thesis 

7.1 Writing of bachelor’s thesis 

The Bachelor thesis is written and submitted in the sixth semester. The Bachelor’s thesis can be 

done individually or by groups of two or three students. Through their work on the thesis, the 

student(s) must demonstrate proficiency in making use of the program’s methodologies and 

theories in relation to an independent analysis of an issue relevant to his/her/their chosen 

thematic. 

The student(s) will be appointed a thesis supervisor. The topic of the Bachelor thesis must be 

approved by the thesis supervisor and the Program Director. Application from the student(s) for 

approval of a topic for the Bachelor thesis is done by submission of a short thesis proposal (1-2 

pages), which outlines the basic idea, theory and methods, as well as work plan for the course of 

the thesis. 

The thesis is prescribed to 15 ECTS credits. 

The literature is expected to reflect primary as well as secondary contributions to the illumination 

of the chosen subject. 

To be enrolled on the Bachelor thesis course and be allocated a supervisor, students normally 

must lack no more than 15 ECTS of the overall Bachelor program.  

The thesis and the table of content must contain a consistent and complete academically 

authorised bibliography (Harvard, Chicago, etc.). 

The length of the thesis and the abstract (excluding the front page, table of content, figures, tables, 

footnotes, bibliography, and appendices) should not exceed:  

 For one student: 25 pages.  

 For two students: 30 pages.  

 For three students: 35 pages.  

The thesis must include: 
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 Front page including title (plus title in English if the thesis is written in another language), 

name of student(s), student number(s), name of supervisor, date of thesis submission, and a 

word count.  

 An abstract in English (maximum 350 words). 

 A table of content. 

 A bibliography. 

The thesis layout should have: 

 Top, bottom, and side margins of at least 2.5 cm. 

 Line distance of at least 1.5 cm. 

 Page numbers. 

Appendices may be included in print and/or made available online. 

Failure to comply with any of these standard basic requirements may result in failure or a 

rejection of the submitted thesis. 

7.2 Submission of bachelor’s thesis 

The Program Director will determine the submission deadline for the Bachelor thesis. Students 

may request an extension of a maximum of three months. Students requesting an extension must 

contact the Program Director in writing no later than one month prior to submission deadline. 

Extensions can be granted only once for each student. A subsequent failure to submit the thesis 

will result in the thesis being registered as a failed attempt. 

 

8. Knowledge, skills, and competences 

The Bachelor of Science in Economics and Business Administration program gives the student a 

comprehensive grounding in the subject areas of economics, Business Administration, 

econometrics, scientific method, and their application.  

A Bachelor of Science in Economics and Business Administration has the following knowledge: 

 Has knowledge about the central theories within economics and Business Administration, 
including the subject areas of accounting, investment & business valuation, organisation, 
corporate finance, strategy, marketing, microeconomics, macroeconomics, and 
econometrics. 

 Has knowledge about the central methods used within economics and Business 
Administration, particularly quantitative methods applied to microeconomic and 
macroeconomic data, and furthermore has knowledge about the philosophy of economic 
science. 

A Bachelor of Science in Economics and Business Administration has the following skills: 

 Can independently formulate and analyse problems by utilizing relevant theories and 
methods within economics and Business Administration. 

 Can reflect on the applicability and limitations of economic and Business Administration 
theories and methods. 
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 Can take analytically based independent stances on the applicability of theories and 
methods to issues in economics and Business Administration. 

 Can independently collect relevant data and perform empirical analysis within the fields 
of economics and Business Administration.  

 Can frame economic and Business Administration issues and problems and suggest 
appropriate solutions. 

 Can disseminate economic and Business Administration theory and methods while taking 
target audience and dissemination context into account. 

A Bachelor of Science in Economics and Business Administration has the following 
competences: 

 Can work on his/her own and participate in professional collaboration. 
 Can work independently, focused, and under time pressure. 
 Can continue further acquisition of knowledge and competence development within the 

fields of economics and Business Administration in academic or professional contexts. 
 Can evaluate scientific work in the fields of economics and Business Administration. 
 Can suggest solutions to posed problems and substantiate the chosen solution. 

 

9. Employment and further studies 

The B.Sc. qualifies students to work in government, the private sector or non-profit society 

organisations managing, where a basic education in economics and Business Administration is 

required or considered a desirable qualification.  

The B.Sc. will qualify students to gain access to related 2nd cycle (Master) programs in Economics 

and Business Administration or in various other subjects, depending upon the eligibility and 

admissions requirements of the institutions offering the higher degrees. 

 

10. Assessment 

10.1 Grading scale 

Course grades are awarded according to the 7-point scale. The 7-point marking scale is as follows:  

12, 10, 7, 4, 02, 00, -3 (corresponding to A, B, C, D, E, F, Fx). 12 is the highest mark.  

12 is given for an excellent performance displaying a high level of command of all aspects of the 

relevant material, with no or only a few minor weaknesses. 

10 is given for a very good performance displaying a high level of command of most aspects of 

the relevant material, with only minor weaknesses. 

7 is given for a good performance displaying good command of the relevant material but also 

some weaknesses. 

4 is given for a fair performance displaying some command of the relevant material but also some 

major weaknesses. 

02 is given for a performance meeting only the minimum requirements for acceptance. 

00 is given for a performance which does not meet the minimum requirements for acceptance 



Curriculum of Bachelor of Science in Economics and Business Administration (B.Sc.) Degree Program  
 

9 
 

-3 is given for a performance which is unacceptable in all respects. 

10.2 Exams 

The objective of the examination is to assess whether, and to what extent, the student’s 

qualifications comply with the stated objectives, learning outcomes and other academic 

requirements of each course. 

An examination has been successfully completed when the assessment “Pass” or the grade 02 or 

higher is awarded. Successfully completed courses and exams cannot be resat.  

Examinations are either internal or external. Internal examinations are assessed solely by the 

internal examiner(s) at the university. External examinations are assessed by the internal 

examiner(s) and an appointed external examiner. 

Exams are either oral, based on written assignments or as a combination of these two. 

Oral exams can be executed in groups, but grading is always individual. 

Oral exams usually take the form of a discussion between the student and examiner(s). External 

examines have the right to participate in the discussion on an equal footing with internal 

examiner(s). There may be up to two internal examiners present. 

Written exam assignments can be written individually or in groups. 

Individual course descriptions outline specific examination forms for each course. Assignments 

will always be assessed by at least two examiners (two internal or one internal and one external). 

Course grades for at least 2/3 of the courses will be reviewed by external examiners. 

For withdrawal from classes and exams; make-up exams and resits; exam attempts; special 

examination conditions; examination cheating; and examination appeals; the university’s general 

rules and guidelines apply (https://setur.fo/setrid/um-setrid/logir-og-reglugerdir/). 

Assessment and grading of the B.Sc. thesis is necessarily a special case. It is expected that 

supervisors of B.Sc. theses will read and review the various parts of the thesis in progress. When 

submitted in what the student considers to be its final form, the thesis will be read by the thesis 

supervisor, or by the co-supervisors if there is more than one, and vetted for definitive 

submission, following an advisory discussion with the student. Following this final submission, 

the thesis will be read by an external examiner and the grade then determined by the external 

examiner together with the supervisor(s). 

Concerning examination complaints, see § 12, below. 

 

10.3 Signing up for courses 

Students are signed up for core courses automatically. However, for elective courses, including 

courses abroad students must sign up through the Program Administrator.  

All courses must be approved by the Program Director. Information about how to sign up is 

available on the university webpage. 

Content and availability of all courses and projects are further described on the program 

webpage. 

 

https://setur.fo/setrid/um-setrid/logir-og-reglugerdir/


Curriculum of Bachelor of Science in Economics and Business Administration (B.Sc.) Degree Program  
 

10 
 

11. Pass requirements and progress of studies 

11.1 Pass requirements 

Successful completion of the B.Sc. degree requires that all courses in the degree program be 

passed with a score of at least 02 on the 7-point marking scale. Courses within the degree program 

may not be taken on a "pass/fail” basis. Courses taken elsewhere, for example during a pre-

approved semester abroad, must be graded and passed according to the criteria of the external 

institution in order to be to be recognized for B.Sc. degree credit. Grades received for courses 

taken elsewhere will be reported in the student's final transcript but not included in the 

calculation of the student's overall grade-point average. 

 

Course grades may depend upon the assessment of multiple items for each course. There is no 

general rule within the program requiring that each assessed item must be passed; it is dependent 

on each course description whether teachers may require that certain items (or even all items) 

must be passed in order to pass the course. The assessment formula will be announced at the 

beginning of each course.  

 

If a student fails a course on account of failing grades for one or more assessed partial items within 

a multiple-item assessment formula, the student may, at the teacher's discretion, re-take the 

examinations or re-submit the assignments or may possibly be given the option of taking a larger 

examination replacing part or all of the previous assessed work (up to 100%). In general, such an 

examination option will require that all items replaced have been seriously attempted in the first 

instance.  

In order to progress to the following year of B.Sc. studies, a student must have passed all courses 

from the preceding year. The Program Director may revoke this requirements for exigent reasons, 

such as illness or pregnancies. The second attempt to pass a failed course should be made as soon 

as possible after the end of the course, although a student must be given at least two weeks to 

prepare for the second attempt. This may mean, for fall courses, that the second attempt must be 

delayed until after the end of the spring semester. The arrangement for making the second 

attempt will be determined by the teacher of the course in consultation with, and with the 

approval of, the Program Director. 

Students will normally be given up to three tries to pass a course. A third failure normally means 

that the student is removed from the B.Sc. degree program. If a student has failed twice in any 

given course, the Program Director, in consultation with the teacher, will work out with the 

student how and when the course may be attempted for the third time and whether the student 

should, or should not, take a leave of absence from the studies prior to making a third attempt, 

and the student will sign a learning agreement to that effect. Failure to live up to the learning 

agreement will count as a third course failure. 

With the consent of the Study Board, and subject to appeal to the Dean, the Program Director may 

remove a student from the B.Sc. degree program given a history of frequent failure, even if several 

failed courses have been subsequently passed. 

 

11.2. Progress of studies 

As stated above in § 10.1, in order to progress to the following year of B.Sc. studies, a student must 

have passed all courses from the preceding year. 
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Students encountering special difficulties in the course of their B.Sc. studies may petition for a 

leave of absence of up to four semesters total, contiguous or non-contiguous. In such a case, the 

student must come to an agreement with the Program Director on a schedule for continuing and 

completing the degree program.  

In any case, failure to complete the degree within five years from the time of entering the program 

will result in removal from the degree program, subject to appeal to the Dean.  

Students may only defer course entries, examinations, and essay or project submissions for 

exigent reasons, such as illness or family crisis. A student may apply to the Program Director for 

permission to defer an examination or assignment deadline if an understanding has been reached 

with the relevant teacher. If granted, an arrangement will be made with the student for holding a 

special examination or setting a new assignment deadline. 

 

12. Transfers 

Students in the B.Sc. degree program wishing to apply credits to be taken outside of the B.Sc. 

program - for instance in a study semester abroad or at a summer school - toward their B.Sc. 

degrees may have up to 30 credits so recognized, but they must obtain approval for this from the 

Study Board, pursuant to a recommendation from the Program Director. All transfer applications 

must be submitted to the Study Board via the Program Director. Applications should include full 

course description(s) and literature lists with page count. 

Applications for degree-credit transfers will be evaluated on a case-by-case basis. The prospects 

for approval will depend upon the resemblance between the courses taken externally and those 

in the B.Sc. program for which they are substituted. 

Students may not apply credits toward their B.Sc. in Economics and Business Administration 

degree that have already been counted toward, or are to be counted toward, another academic 

degree. 

See also the university webpage or consult the departmental secretariat. 

 

13. Complaints and examination appeals 

In accordance with section 20b of law of the Løgting no. 58 of 9 June 2008 on University of the 

Faroe Islands, as amended by law no. 51 of 8 May 2012, a student may submit written complaints 

about examinations with 2 weeks deadline from the time when s/he was notified of the results. 

Complaints should be in written in English, Danish or Faroese. See the detailed rules in Chapter 

6a of the abovementioned law, and to the web site of University of the Faroe Islands. 

In the present case, complaints will be construed as applying to final course grades, as opposed 

to grades for the items of multiple assessment. The latter may be reviewed at the same time as 

the final course grade. But students who object to the grading of individual assessment items, are 

advised to register their dissatisfaction with the relevant teachers and examiners as early as 

possible. 

The teachers and examiners are committed to supporting the successful progress of every 

student, and to fair assessment, but—in the interest of all of the students and of the University of 

the Faroe Island—must also be committed to assuring that grades give an honest picture of a 

student's level of achievement of the competences certified by the B.Sc. degree. 
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14. Program amendment 

The program may be amended, and the Program Director should endeavour for potential changes 

to come into effect at the beginning of the academic year. Amendments may be proposed by the 

Program Director and the Study Board and approved by the Study Board. Notification about 

amendments that tighten the admission requirements for the program will be published on the 

relevant webpages at least three months before the application deadline. If amendments are 

made to this program, an interim arrangement may be added if necessary, to allow students to 

complete their Bachelor’s Program according to the amended program. 

 

15. Other regulations 

For all other matters and regulations, e.g. regarding change of program, withdrawal of enrolment, 

leave of absence, cheating and ethical code, the university’s rules and guidelines apply. 


